
!"#$%&'((
%&)*+$,"++&*,$-&./&).0$+&/1

!"#$%&'((&)"*"%+"&,-."+
)2345&/1 6&!7849&'((:&45&;<79578&=2&2>>73&!7849&'((&+?4=7&9@8&!7849&'((:&A328?B73&C73542@&'DEFE
!7849&'((&+?4=7&4@=7G39=75&H4=I&%J%:&I938H937&4@B<?84@G&=I743&K2@9LM&NO7&9@8&N+7&B9385E
!7849&'((&A328?B73&45&9&52>=H93762@<P&52<?=42@&9@8&8275&@2=&37Q?437&=I4386;93=P&I938H937E
-I45&37<7957&5?;;23=5&%;;<7&$@B:&R2S;?=735&H4=I&$@=7<&;32B755235&9@8&A2H73AR&;32B755235&4@5=9<<78&H4=I&!9B&.+
'(ETEL&N72;938E&!9B&.+&'(EU&-4G73&45&@2=&5?;;23=78&H4=I&=I45&37<7957E
0798&=I757&07<7957&,2=75&V7>237&?54@G&=I7&52>=H937E&-I45&82B?S7@=&;32W4875&?;6=2689=7&4@>23S9=42@&!7849&'((&=I9=
S9P&@2=&4@B<?878&4@&2=I73&82B?S7@=5E

/0%.&$+&1"2&$1&!"#$%&'((&34$."&%1#&!"#$%&'((&56-#47"6
8"6+$-1&'9:;
!"#$%&''&()*+$%,*-.)&*/').0$)1$*#($.&$2#3)/$455$6,).#$/*3$2#3)/$455$78&3,-#8$9#81)&*$4:;<;

<"="66"#&><8&?7@4$6"A C73542@&'DEF&;32W4875&5?;;23=&>23&9BQ?434@G&>32S&O#C&87W4B75&H4=I&!9B4@=25I&5P5=7S5
;37W42?5<P&?@9V<7&=2&X77;&?;&H4=I&O#C&%BQ?437E
BCD-6.&3-1E&F<G?!A -I45&52>=H937&?575&+2@PY5&1#R%!&-39@5>73&52>=H937&9<2@G&H4=I&%;;<7Y5&1#R%!&B287B5
=2&=2&4S;23=&>32S&1#R%!&S7849&8437B=<P&4@=2&!7849&'((E
34DD-6.&=-6&!%7&H3&'(:I:J&K"-D%6#A -I45&52>=H937&I95&V77@&2;=4S4Z78&=2&H23X&H4=I&!9B&.+&'(ETEL&N72;938E
!9B&.+&'(EU&-4G73&45&@2=&5?;;23=78&H4=I&=I45&37<7957E
34DD-6.&=-6&L4$7MN$C"&;:IA -I45&52>=H937&45&B2S;9=4V<P&H4=I&=I7&<9=75=&W73542@&2>&[?4BX-4S7&>32S&%;;<7M&$@BEM
WFETE

!$1$C4C&3E+."C&)"@4$6"C"1.+
!%7&H3A N72;938&'(ETEL
L4$7MN$C"A FET
56-7"++-6+A A2H73&!9B&\T&23&4!9B&H4=I&'E]F&\IZ&A32B75523&^+#&9@8&R2S;375578&O#&!7849&2@<P_
)%CA D&\)5

)"7-CC"1#"#&3E+."C&)"@4$6"C"1.+
!%7&H3A N72;938&'(ETEL
L4$7MN$C"A FET
56-7"++-6+A -H2&DE`\OZ&[?986R237&$@=7<&172@
)%CA U&\)5



HO.%$1$1P&34DD-6.
!7849&'((&;32W4875&L(689P5&2>&>377&76S94<&-7BI@4B9<&+?;;23=&>23&@7H&B?5=2S735E
/23&S237&4@>23S9=42@M&;<7957&W454=&HHHES7849'((EB2SM&B9<<&'6`((6aDD6LDD(&23&B2@=9B=&P2?3&<2B9<&3757<<73E

!7849&'((&9<52&2>>735&9&H487&39@G7&2>&5?;;23=&2;=42@5&4@B<?84@Gb
5*%.$14C&5*4+Q6&.@7&P793&2>&+2>=H937&*;89=75M&FcDU&-7BI@4B9<&+?;;23=M&"c=7@878&d9339@=PM&9@8&%8W9@B7&"cBI9@G7E
5*%.$14C&56"="66"#R .@7&P793&2>&=7BI@4B9<&5?;;23=M&`9S&=2&`;S&"+-&^!2@89P6/3489P_ 9@8&'&P793&7c=7@878&H9339@=PE
5*%.$14C&SRS&34DD-6.6&.@7&P793&2>&=7BI@4B9<&5?;;23=M&`9S&=2&`;S&"+-&^!2@89P6/3489P_E
5*%.$14C&;T9U&34DD-6.R .@7&P793&2>&=7BI@4B9<&5?;;23=M&DU&I2?35&9&89PM&9@P&89P&2>&=I7&H77XE
5*%.$14C&3-=.2%6"&VD#%."+6&.@7&P793&2>&+2>=H937&*;89=75E

e%&A<9=4@?S&A<?5&B2@=39B=&7@5?375&S4@4S9<&82H@=4S7&VP&98W9@B4@G&I938H937&2@&=I7&59S7&89PE&-I45&2;=42@&37Q?4375
W9<48&=7BI@4B9<&5?;;23=&9@8&7c=7@878&H9339@=P&B2@=39B=5E /23&59S7&89P&5I4;S7@=M&238735&S?5=&V7&;<9B78&VP&D;S&"+-M
!2@89P&=I32?GI&/3489P&2@<PE&%&B3784=&B938&45&37Q?4378E

B1+.%**$1P&E-46&1"2&!"#$%&'((&3-=.2%6"
6&N9?@BI&=I7&!7849&'((&W'DEF&$@5=9<<73E
6&"@=73&=I7&-349<&$@5=9<<&R287&57@=&=2&P2?&W49&7S94<E
6&/2<<2H&=I7&;32S;=5&=2&;73>23S&9@&f"95P&$@5=9<<f
6&%>=73&375=93=4@GM&3?@&%J%&WTE'&,##&834W73&4@5=9<<73e&9@8&>2<<2H&=I7&;32S;=5E
e%J% WTE'&,## 834W73&B9@&V7&82H@<29878&9=b&I==;bggHHHE9h9EB2SgI=S<g5?;;23=i5H8EI=S<
e)7&5?37&=2&BI2257&=I7&B2337B=&834W73&>23&P2?3&;93=4B?<93&%J%&B938E

VDP6%#$1P&=6-C&%&D6"W$-4+&W"6+$-1&-=&!"#$%&'((
6&N9?@BI&=I7&!7849&'((&W'DEF&$@5=9<<73E
6&"@=73&=I7&-349<&$@5=9<<&R287&57@=&=2&P2?&W49&7S94<E
6&dI7@&;32S;=78M&5H4=BI&>32S&f"95P&$@5=9<<f&=2&f*@4@5=9<<fE
6&dI7@&=I7&?@4@5=9<<&45&B2S;<7=7M&5H4=BI&V9BX&=2&f"95P&$@5=9<<fM&>2<<2H&=I7&;32S;=5&9@8&375=93=E
6&$>&@2=&9<3798P&4@5=9<<78M&3?@&%J%&WTE'&,##&834W73&4@5=9<<73e&9@8&>2<<2H&=I7&;32S;=5E
e%J% WTE'&,## 834W73&B9@&V7&82H@<29878&9=b&I==;bggHHHE9h9EB2SgI=S<g5?;;23=i5H8EI=S<E
e)7&5?37&=2&BI2257&=I7&B2337B=&834W73&>23&P2?3&;93=4B?<93&%J%&B938E

K$7"1+$1P&E-46&1"2&!"#$%&'((&3-=.2%6"
!7849&'((&?575&9&=349<&9@8&;?3BI957&?@<2BX&B287&5BI7S7E&.@&=I7&>435=&<9?@BI&2>&=I7&!7849&'((&9;;<4B9=42@M
P2?&BI2257&=2&?@<2BX&P2?3&52>=H937&23&?57&4=&4@&=349<&S287&>23&'T&89P5E&-2&;?3BI957&=I7&52>=H937M&B<4BX&=I7
;?3BI957&V?==2@&=2&V7&8437B=78&=2&=I7&)2345&/1&2@<4@7&5=237E&$=&45&4S;23=9@=&=2&;32W487&)2345/1&$@BE6!7849&'((
H4=I&P2?3&S25=&B?337@=&B2@=9B=&4@>23S9=42@E&!7849&'((&5=32@G<P&98W4575&P2?&=2&37G45=73&P2?3&52>=H937&52&=I9=
H7&S9P&X77;&P2?&?;&=2&89=7&2@&9<<&4@>23S9=42@&37G9384@G&P2?3&!7849&'((&+P5=7SE

5*%.$14C&3-=.2%6"&VD#%."&34O+76$O"6+
5*"%+"&W$+$.A&0..DAXX222:C"#$%'((:7-CX4DP6%#"+:D0D >23&4@>23S9=42@&2@&P2?3&?;G3987E
,.-"b&/23&=I7&Q?4BX75=&9@8&795475=&4@5=9<<9=42@M&;32W487&9@&$@=73@7=&B2@@7B=42@&>23&=I7&B2S;?=73&2@&HI4BI&P2?
937&4@5=9<<4@G&!7849&'((E



)"7-CC"1#"#&5"6$D0"6%*+
A<7957&W454= I==;bggHHHES7849'((EB2Sg;734;I739<5E;I; >23&=I7&<9=75=&37B2SS7@878&;734;I739<5&>23&P2?3&!7849&'((
5P5=7SE

Y$6"/$6"&<"W$7"+
!7849&'((&I95&=75=78&=I7&>2<<2H4@G&/437d437&#7W4B75&H4=I&!7849&'((&+?4=7&9@8&!7849&'((&A328?B73&W73542@&'DEFE
+2@P&C1'(((
+2@P&\16';
R9@2@&1N6'
+2@P&#O06'(((;
#+06UT
+2@P&#+06D(;
%\6#C1'((%
JCR&\06#LT(*
R9@2@&j06'(
+2@P&#+06D(
%\6OC1&D((A&^AD_

?##$.$-1%*&Y$6"/$6"&B1=-6C%.$-1
><8&34DD-6.
!7849&'((&?575&9&[?4BX-4S7:&87W7<2;73&=22<&X4=&>23&O#C&5?;;23=M&=I737>237&4=&45&37Q?4378&=I9=
?5735&I9W7&4@5=9<<78&B287B5&9@8&87W4B7&834W735&=2&=39@5B287&O#C&S7849&5=379S5&4@=2&9&>23S9=
=I9=&B9@&V7&?578&VP&!7849&'((E&-I757&B287B5&9@8&87W4B7&834W735&B9@&V7&>2?@8&4@&%;;<7
R2S;?=73&845=34V?=78&52>=H937&5?BI&95&/4@9<&R?=&"c;3755:&23&/4@9<&R?=&A32:E

Y$6"/$6"&<"W$7"&G-1.6-*Z&8$#"-X?4#$-&B1D4.
!7849&'((&?575&=I7&%;;<7&[?4BX-4S7&%A$&>23&C4872g%?842&9@8&#7W4B7&B2@=32<&9@8&4=&45&;2554V<7
=I9=&@2=&9<<&87W4B7&>?@B=42@9<4=P&B9@&23&H4<<&V7&5?;;23=78E&+2S7&87W4B75&I9W7&4@I737@=&>?@B=42@9<4=P
=I9=&45&@2=&9W94<9V<7&^4E7E&h2Gg5I?==<7_k&HI4<7&52S7&87W4B75&S9P&@778&5;7B4>4B&>?@B=42@9<4=P&=2&9<<2H&4=
=2&2;739=7&9=&9<<E $@&G7@739<M&=I7&lO4GI73&"@8m&S237&7c;7@54W7&87W4B75&H4<<&I9W7&V7==73&5?BB755
H4=I&#7W4B7&R2@=32<&9@8&C4872g%?842&4@;?=&9@8&2?=;?=E

?4#$-&H4.D4.&B1=-6C%.$-1A
%?842&2?=;?=&>32S&P2?3&B2S;?=73&5;79X73&S9P&V7&9&>39S7&23&=H2&2?=&2>&5P@B&H4=I&W4872E&$>&=I45
2BB?35&5=2;&;<9P4@G&P2?3&B<4;&9@8&=3P&9G94@E



[1-21&B++4"+
=&8>/8&,*31$/1$*&.#3

6?7@4$6" ,-+R&9BQ?437&?54@G&<755&=I9@&T&57B2@85&;37632<<&B9?575&9&'&>39S7&5I4>=
4@&=4S7B287&4@&9BQ?4378&B<4;5&2@&52S7&87BX5k&?57&=I7&87>9?<=&2>&T&4>&=I45&2BB?35E

6?4#$-&!"#$%&'((&56-#47"6 HI7@&5H4=BI4@G&=I7&%?842&.?=&A37>737@B75&=2
f,2@7f&?573&H4<<&5=4<<&G7=&9?842&2?=&2@&=I7&!9B&5;79X73E

6?4#$-&!"#$%&'((&56-#47"6 *573&45&@2=&@2=4>478&=I9=&=I7&5P5=7S&9?842&87W4B7&45&8459V<78
HI7@&/437d437&C4872g%?842&.?=;?=&45&7@9V<78E

R\%.70&?7@4$6" %<<&BI9@G75&S987&4@&RI9@G7&!7849&%==34V?=7&H4@82H&937&@2=&;32;73<P&7c7B?=78g845;<9P78&9>=73
)9=BI&079BQ?434@G&4@W2<W78&B<4;5E

R\%.70&?7@4$6" %==7S;=4@G&=2&V9=BI&9BQ?437&375?<=5&4@&9&<255&2>&5P@B&9@8&fR9@Y=&07B238f&733235&4@
=I7&)9=BI&%BQ?437&H4@82H&H4=I&52S7&87W4B75E

6\%.70&?7@4$6" A37632<<&g&=34S&I9@8<75&B2SV4@9=42@&B9@&B9?57&V<9BX&9@8g23&S4554@G
>39S75&9=&V7G4@@4@G&2>&3769BQ?4378&B<4;5&4@&,-+R&23&A%N&2@&52S7&87BX5M&98h?5=&=I757&57==4@G5&=2
87>9?<=&4>&=I45&455?7&45&7@B2?@=7378E

RG*$D&56"+".+ R<4;&A3757=&7>>7B=5&82&@2=&5I2H&?;&4@&0"#&*$&HI7@&9&)2345&-39@54=42@&45&9;;<478
V7=H77@&C9&n&CV&B<4;5&HI4BI&I9W7&R<4;&A3757=&7>>7B=5&9;;<478E

6G-#"7+dI7@&9BQ?434@G&=2&=I7&#CRA32T(&23&!2=42@&JA"\&)&B287B&=I45&S9=7349<&H4<<&G7=
f><9GG78f&=I9=&4=&?575&9&W4872&B2<23&39@G7E&!9=7349<&9BQ?4378&4@=2&!7849&'((&O#g4&B287B&8275&@2=
G7=&=I45E !4c4@G&V2=I&2>&=I757&7<7S7@=5&4@&%>=73&">>7B=5&^>23&7c9S;<7_&H4<<&375?<=&4@&84>>737@=&<7W7<5gB2@=395=5
>32S&=I7&59S7&S9=7349<E

6<"7M&G-1.6-* /437d437E&$>&P2?&I9W7&P2?3&;37>737@B75&57=&=2&/437d437&87BX&B2@=32<&V?=
P2?3&W4872&57=&>23&B2S;254=7&HI7@&P2?&G2&4@=2&9BQ?437&S287&P2?&H4<<&@2=&V7&9V<7&=2&B2@=32<&=I7&87BXE

6<"7M&G-1.6-* +2S7&#C&87W4B75&82&@2=&5?;;23=&J2Gg+I?==<7&>?@B=42@9<4=PE&$@&G7@739<M
87W4B7 >?@B=42@9<4=P&45&8734W78&>32S&=I7&87BX&9@8&!7849&'((&B9@&2@<P&?57&>?@B=42@5&=I9=&937
;3757@= 2@&=I7&87BXE

R56"="6"17"+ +7==4@G&9&[?4BX-4S7&59WWP&9;;<4B9=42@&=2&?57&!7849&'((&C4872&.?=&+P5=7S&A37>737@B7&=I7@
9==7S;=4@G&=2
<9?@BI&!7849&'((&2@&O#c&I938H937&S9P&375?<=&4@&9@&73323&S7559G7&=I9=&=I7&I938H937&45&@2=&4@5=9<<78E

656"="6"17"+dI7@&57==4@G&P2?3&#C&87BX&B2@=32<&=I7&87BX&48&45&9&573475&2>&@?SV735E&$>&=I7&87W4B7&@9S7&23
4@>23S9=42@
45&9W94<9V<7&=2&!7849&'((M&=I45&4@>23S9=42@&H4<<&V7&845;<9P78E



R)"%*R.$C"&><8&?7@4$6" -I7&2<873g5<2H73&=I7&!9B4@=25I&B2S;?=73M&=I7&<755&<4X7<P&=I9=&!7849&'((&H4<<&V7&9V<7&=2
9BQ?437&O#C&4@&379<6=4S7E

6N0$6#R5%6.E&3-=.2%6"!7849&'((&37;23=5&=I9=&I938H937&45&4@&?57&VP&9@2=I73&9;;4<B9=42@&4>&/4@9<&R?=&A32Y5&C487
A<9PV9BX&45&57=&=2&%;;<7&/437d437E

?##$.$-1%*&,-."+A
O938H937&9@8&+2>=H937&+P5=7S5&6&!7849&'((&C4872&.?=b&$>&P2?&?57&=I7&C4872&.?=&>79=?37&4@&%82V7
%>=73">>7B=5:M&4=&45&4S;23=9@=&=2&<9?@BI&=I7&!7849&'((&52>=H937&V7>237&P2?&<9?@BI&%>=73&">>7B=5E
-I45&2@<P&9>>7B=5&!7849&'((&=I7&>435=&=4S7&P2?&<9?@BI&P2?3&@7H&9;;<4B9=42@E +?V57Q?7@=&?575&2>
!7849&'((&C4872&.?=&82&@2=&37Q?437&9&<9?@BI&2>&=I7&!7849&'((&9;;<4B9=42@E

O938H937&9@8&+2>=H937&+P5=7S5&6&R287B5b&%884=42@9<&R287B5&5?BI&95&%;;<7&*@B2S;375578&o*C
`&pV4=&9@8&'(&V4=&9@8&=I7&#CR&A32&O#&9@8&%;;<7&A32&075&9@8&A32&075&^O[_&937&5?;;23=78&4@
!7849&'((&V?=&937&@2=&845=34V?=78&H4=I&2?3&52>=H937E -I757&B287B5&B9@&V7&2V=94@78&VP&2=I73
S79@5&9@8&4@5=9<<78E !7849&'((&H4<<&=I7@&;32W487&>?<<&5?;;23=&>23&=I757&B287B5E

O938H937&9@8&+2>=H937&+P5=7S5b&R2S;254=7&+?4=7&45&4@5=9<<78&VP&V2=I&!7849&'((&+?4=7&9@8&!7849&'((&A328?B73E
-4=<7&+?4=7&9@8&">>7B=5&+?4=7&937&@2&<2@G73&4@5=9<<78E

O938H937&9@8&+2>=H937&+P5=7S5&A%N&6&']ca&B<4;5&B2@>23S78&=2&UbL&^<7==73V2c_b&dI7@&V9=BI
9BQ?434@G&=I7&B<4;M&=I7&B<4;&H4<<&9;;793&95&=I2?GI&P2?&B32;;78&4=&4@&=I7&B2@>23S&4@5=798&2>&57<7B=4@G
<7==73V2cE&o2?&S?5=&52>=H937&B2@>23S&95&=I7&I938H937&^H4=I&=I7&7cB7;=42@&2>&=I7&K2@9&L&B938_&8275&@2=&5?;;23=

B2@>23S&2@&=I7&><P&HI4<7&9BQ?434@GE

!7849&'((&07<7957&,2=75&FgD((`&A93=&q U'D'T&I


